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ASK THE EXPERTS

Copyright law

‘and bankruptcy

1 own a copyright, which I Bcanse to an antity that recently filed for
bankruptcy. Whet are my rights? ’

tech world, txtomtellecumlpropertymchasoopy
gﬂ?aﬁ?&tm@m&ybgﬂmmlmab‘mmm Suchri
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“Debtor”).

In bankruptcy, assuming the license agreement at issue constitutes
anexwquummﬁ.e one that requires performance by both
parties), the Debtor can keep the license in effect (called * assump-
tion”) or reject it. Debtors are allowed to exercise their business udg-
ment in making that decision. In some instances, the Debtor also
nuywmnwmﬁuﬁwhmmmam}rdpany However,

the Bankruptcy Code applicable non-
law(amhasmmglnorpﬂentlaw} you, as licen-
sor, the right to refise to ptmcapaliyaf

as well, onw}mﬂiebanh'uptcycaselsﬁ]ed.Adchuona]—
ly, the Code grants you, as licensor, specific rights in the
waﬁmuﬁeﬂectmlp'opmyhcaﬁemqected,w}ndlmmmtoa
pre-| breach of that License,

between intellectual property law and
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full protection of their rights in the event the Debtor-licensee deter-

" mines to reject, keep or transfer its license.

FeiweYudkm:smassoaatemﬂ:ebankruptcymdompomfere—
, Meisel, Forman & Leonard

dRingtoleschoteso Thxsmﬁnmaﬁm:snotmtendedi
adee,wiuchcmonfybegumaﬂaﬂwaﬁmwunda
standsthefadsdapmﬁwlamaﬂerandﬂwgoalsafacbem

Do you have a business question for a lawyer?
E-mak businessnews@northjersey.com.




