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ASK A LAWYER

Nasty surprise for a new landlord

Q. Should commercial property in the tenants and the ences in the leases to the
buyers beware of the seller’s bro- existence of the separate commis- enstmceofabrokerlmvmgpro—
kerage commission agreements?  sion agreement, without detailing

Commercial landlords often its terms. At closing, the buyer
strike deals with brokers to tookagmemlassxmmmtoﬂeu—
over the life of the lease, the es and assumed the un-
kerage commissions due for ob- dermzleases,butmebuyerdnd

a tenant. Who is not specifically assume obligations
ble for the commissions if to the broker under the separate
the sells the building be-

fore the balance of the commis-
mcanesdue?TheNew]ency
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lease mentioned the broker’s role

Do you have a business question
for a lawyer? E-mall business-
news@northjersey.com.




