‘Bankruptcy
lawyers’
'business
‘booming

McCarter & English
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- With regl estate activity in a
- Gesp freeze, & deviation of the fo-
" mous maniTe I8 being whispered in
law firms throughout New Jersey:
Foblow the deht,
McCarter & English, the state’s
largest law firm, will announce
todayit’smmp}ngupitswmkout
practice by hirtng Charles Stanziale,
one of the state’s top hankruplcy
lawyers, to concentrate on. what
promiges to be a growth industry
with the national and state econ-
omy in & recession,

mmmﬁ“um&ﬁmﬁhh
chatrman Diew Ban'y said.

Lawyers, t00, g0 Where reces-
gions teke them. Personal bank-
ruptey filings are skyrocketing this
year, and comporate filings are
trending up, though not as dramatl-
cally, being that there is historicaily
_ aone-yearlaghetwemanemmm:

f help Btanziale Houidate real estate
wmmmmm

“The current Iack of real estate

! work will be_made up. for with re-
.

st %
Buainess is brisk at other big law

- firms, &8 well. Where McCarier hes
. a reputation for representing lend-

: ers, Cole Schotz, Meised, Foreman
. ar] Leonard s the state's premiere
¢ debtor's attomey.

“Let's. just say weTe obvicusly

' being inundated with phone calls

these dpys,” sald Micheel Sirots,
the firm's. co—managlngpmtw

. to more than 30 In New Jersey, Wi

mington, Baltimore apd New York.

. They are looking to hire more, Si-
. Tota sald.
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The firn’s highest-profile elient in New
Jersey is ENCAP, which is embroiled in a
hotly eontested Chapter 11 plan following
its falled aftempt to build a $1 billion golf
course and 2,600 housing units in the
Mesdowlands after the state killed the
project. )

One trend Sirota sees in the current
economic downturn is a bit more humility
from benks who are {rying to keep their
halance sheets in order.

“The (bankruptcy filings would be
even more fast and furious, except for the
fact that lenders are now more willing to
settle than go through liquidation in the
courts,” he said.

By luring Stanziale, along with two of
his collesgues from McElroy, Deutseh,
Mulvaney & Carpenter, making them all
partners, McCarter thinks i has landed a
premier team,

 Stanzisle has practiced financial re-
struﬁtmg and insolvency law for more
thati 40 years snd has been fhwolved in
many of New Jersey’s most prominent
cases, including one involving the Trump
casino company several years ago, He has
been appointed operating trustee in nu-
merous Chapter 11 cases and both oper-
ating and liqiddating trustee in Chapter 7
cases

“Charles Stanziale is clearly one of the
top debtor-creditor lawyers practicing in
New Jersey and surrounding states, and
we are delighted to add him,” MeCarter
managing partner Eric Wiechimann said,

Stanzigle will bring a handfil of big
bankruptcy cases with him into his new
job, including:

M Solomon Dwek, a fraudulent real es-
tate scheme. Stanziale is counsel to the
Chapter 11 trustee who is overseeing the
liquidation of a massive real estate portfo-
lio of properties across the country,

W Pappas Telecasting, in which he
represents the trustee in the Delaware

Chapter 11 case The case involves the
largest ‘privately: held commercial {elevi-
sion broadeast group in the United
Stabes,

Stanziale also brings with him col-
leagues Jeffrey Testa and Brian Baker,

“People move on for a varlety of rea-
sons. We wish those guys well,” said
Thomas Secrivo, a partber at McElroy
Deutsch, who spoke during a break in a
cowrt session in Newark where he wag
representing Stanziale, a frustee in a
bankruptcy case.
. Berivo said his firm's “robust” bank-
ruptcy practice has recently added two
attomeys in its Philadelphia office and is
“always looking” to add more, particu-
larly in this economic climate. The firm is
involved in several commercial foreclo-
sures that are headed t;a' bankruptcy, he
sald.

“I'm guessing” he said “we're going
to see more.”

Ian T. Shearn may be-feacfwd at
ishearn@starledger.comor (973) 392-1671.



